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Notes:
1. The Financial Results have been reviewed and recommended by Audit Committee and approved
by the Board of directors in its meeting held on 13th August, 2018.

2. The Statutory Auditor of the Company has carried a Limited Review Report of the above result
for the quarter.

3. During the quarter ended 30th June, 2018, the Company is operating in single segment,
accordingly segment wise reporting is not applicable, but shall provide it as and when the same
shall be operative. '

4. As per the provisions of Regulation 33 (3) (b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has opted to submit annual consolidated
financial statements instead of consolidated quarterly financial results for the financial year
2018-19.

5. The results for the quarter ended 30th June, 2018 are in compliance with IND AS as prescribed
under section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards} Amendment
Rules, 2016.

6. Effective 1st April, 2018, the Company adopted Ind AS 115 'Revenue from Contract with
Customers’'.

7. Provision for taxes, if any, shall be made at the end of the year.

8. Previous period figures have been regrouped and reclassified wherever necessary.

By the order and on behalf of the Board
For Avance Technologies Limited

Bimal Kamdar
Director
DIN: 02828913

Place: Mumbai
Date: 13.08.2018
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LIMITED REVIEW REPORT
(As per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2018)

To,

The Board of Directors,
Avance Technologies Limited
C Unit No. 7, Aidun Building,
5th Floor, Near Metro,

New Marine Lines,

Mumbai- 400002.

We have reviewed the accompanying statement of unaudited financial results of M/s. Avance
Technologies Limited for the quarter ended 30™ June, 2018. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance 'with the Standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance asto whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards (IND AS) specified under section 133 of the Companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 of SEBI including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For MOHANDAS & CO.
Chartered Accountants

(Proprietor)
M. No. 031256

Place : Mumbai
Date :13.08.2018



