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CASH FLOW STATEMENT AS ON 31ST MARCH, 2020 

(Rs. In Lakhs) 

Sr. No. Particulars STANDALONE 

As at 31/03/2020 As at 31/03/2019 

A Cash flow from operating activities 

Profit for the period (8,995.900) 75 .310 

Adjustments for : 
Finance cost s 0.000 0.040 

Interest income/Dividend Income (2.920) (87.230) 

Loss/(profit) on sale of investments 0.000 0.000 

Unrea lised Profit/Loss of change in fair value of investments 3,934.330 0.000 

Provision for diminition on value of investment and expected 4,194.080 0.000 

credit loss 

Operating Profit Before Working Capital Changes (870.410) (11.880) 

Changes in operating assets and liabilities 
Inventories 0.000 35.340 

Trade Advance and receivables 1,343.680 744.590 

Trade and other payables (789.070) (2, 255.740) 

Net cash provided by operating activities before taxes (315 .800) (1,487.690) 

Income taxes pa id 0.000 (106.230) 

Net cash provided by operating activities (315.800) (1,593.920) 

B Cash flow from investing activities 

(Purchase) / Proceeds f rom sale / Maturity of investment 315.000 ( 4,406.350) 

Interest received / Dividend Received 2.920 87 .230 

Un-secured loan given to th ird pa rty 0.000 454.270 

Net cash used in investing activities 317.920 (3,864.850) 

C Cash flow from financing activities 

Finance cost s paid 0.010 (0.040) 

Loans and advances & others 0.000 5,865.950 
Proceeds of short-term borrowings 0.000 (408.310) 

Net cash used in financing activities 0.010 5,457.600 
Net decrease in cash and cash equivalents 2.130 (1.170) 

Cash and cash equivalents at the beginning of the yea r 3.400 4.570 -Cash and cash equivalents at the end of the period 5.530 3 .400 ~eCh~ 
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Notes: A V AnCE 

1. The Audited financial statements for the quarter and year ended on 31 st March, 2020 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 
29th July, 2020. 

2. The Statutory Auditors of the Company have carried out audit of the financial results for the 
quarter and year ended 31 st March , 2020 in compliance of Regulation 33 of SEBI (LODR), 2015. 

3. The statement has been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies to the extent applicable. 

4. As the Company's business activity falls within a single primary business segment, the disclosure 
requirements as per Ind AS 108 "operating segments" are not applicable. 

5. Exceptional Items & other comprehensive income represent provision for diminution in value for 
the investments I assets. 

6. The figures for the quarter ended 31 st March , 2020 and 31 st March, 2019 are the balancing figures 
between audited figures in respect of full financial year and unaudited published year-to-date 
figures up to third quarter ended 31 st December, 2019 and 31 st December, 2018 respectively , 
which were subject to limited review. 

7. Novel Corona Virus (CoVID-19) - a pandamic as declared by World Health Organisation has 
disrupted the social & economic structure and continues to affect people and business, causing to 
impose various restrictions by the Government since March , 2020. 

In view of the aforesaid, it is not possible for the Company to assess at this juncture, the extent to 
which the CoVID-19 pandamic will impact the results of company's business and financials over 
the period of time. However, the management will continue to monitor material changes, if any. 

8. Previous period figures have been re-grouped and re-classified wherever necessary. 

Date: 29 th July, 2020 
Place: Mumbai 
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29th July, 2020 

To, 
Listing Compliances 
BSE Ltd , 
P. J. Towers, 
Fort, 
Mumbai - 400 001 . 

Scrip Code 
Scrip Id 

: 512149 
: AVANCE 
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A V Ance 

Subject: Declaration in respect of Auditor's Report with un-modified opInion for the Audited 
Financial Results for the quarter and year ended on 31 st March, 2020. 

Dear SirlMadam, 

With reference to the Audited Financial Results of the Company for the quarter and year ended on 31 sl 

March, 2020, We hereby declare that the statutory auditors of the company Mis Mohandas & Co., 
Chartered Accountants (firm Registration No.1 06529W) have expressed an un-modified opinion in its 
report on Audited Financial Results of the Company for the quarter and year ended on 31 sl March, 2020. 

Kindly take the above on record . 

Thanking You. 

Managing Director 
DIN: 02083384 
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