
November 14, 2017 

To, 
SSE Limited 

P.I. Towers, 

Fort I 

Mumbai- 400001. 

Scrip Code: 512149 

A 
< > A v Anc:e 

Subject: Unaudited Financial Results for the quarter and half year ended 30.09.2017. 

Dear Sir / Madam, 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 we are herewith enclos ing the 

unaudited financial results for the quarter and half year ended September 30, 2017 along with the 

Limited Review Report issued by the statutory auditors of the company. 

The above financial results have been app roved by the Board of Directors in their meeting held 

today. The meeting commenced at 2:30 p.m. and conduded 3:40 p.m. 

Kindly take the above on r ecord. 

Thanking you, 

BimalKamdar 
Director 
DIN: 02828913 

.. Ava nce Technologies Limited 
Regd.Off -Umt No.7, Aldun Building, 5th floor, Near Metro, New Marine Lines, Mumbai,Maharashtra 400002 

. . ' Phone No. 022 65652 123 I 

c 81 e:WW\v.avance. lIl. Emal1: - mf~avance.m/avancetechnologieslld@gmail.com CIN: L5 1900MH 1985PLC03S210W b 't . 
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AVANCE TECHNOLOGIES LIMITED 

(IN: L51900MH198SPLC03521O 

A 

< > A v Anc:e 

Regd.orf > Unit no. 7, Aidun Building, 5th Floor, Near Metro, New Marine Lines, Mumbai- 400002. 

Ph. No. 022 65652123 E-mail: avancetechnologiesltd@gmail.com/info@avance.in Website: www.avance.in 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2017 

Quarter ended 
Particulars 

30/09/2017 30/06/2017 
(Refer Notes Below) (Unaud ited) (Unaudited) 

INCOME 

Revenue from operations 419.012 1,171.020 
Other Income 

Total Revenue 419.012 1,171.020 

EXPENSES 

(a) Cost of materials consumed -
(b) Purchases ofTraded Goods 410.050 1,160.730 
(c) Changes in inventories of fi nished goods, work-in-progress and 
stock- in -trade 
(dl Employee Benefit Expenses 4.230 0.450 
(e) Finance Cost 0.082 0.010 
(f) Depreciation and amortisation expense -
(g) Other expenses 0.172 5.820 
Total expenses 414.534 1,167.010 
Profit before exceptional & Extraordinary item and tax 4.478 4 .010 
Exceptional items 

Profi t before Ext raordinary item and tax 4.478 4.010 
Extraordinary items 

Profit Before Tax 4.478 4.010 
Tax expense 

1) Current Tax -
2) Deferred Tax 

Profit I (loss) for the period 4.478 4.010 

Profit! (Loss) for a period from dis -continuing operations - -
Tax Expenses of discountined operations -
Profit! (Loss) for a period from dis -continuing operations 

(after tax) -
Net Profitl (loss) for the period 4.478 4.010 
Other Comprehensive Income/ (l05s) 

(A.)(i}Amount of Items that will not to be reclassified to 

profit or loss 

(ii) Income tax relating to items that will not be reclassified 

to profit or loss 

(B.) (i) Amount of Items that wilt be reclassified to Profit or 

Loss 

(i i) Income tax relating to items that will be reclassified to 

profi t or loss 

Total Comprehensive income for the period (comprising 

profit/iloss) and other comprehensive inco me for t he period) 4.478 4.010 

Pa id up Eq uity Sha re Capital (Face Value of Rs l O/-each ) 
19,819.174 19,819.174 

Earnings per equity share (For continuing operations) 

(a) Basic 0.002 0.002 

(b) Di luted 0.002 0 .002 

30/09/2016 

(Unaudited) 

2,409.360 

2,409 .360 

2,394.340 

0.600 

2.620 

2,397.560 

11.800 

11.800 

11.800 

11.800 

11.800 

-

11.800 

19,819.174 

0.006 
0.006 

(Amount in lakhs) 

Six Months ended Year Ended 
30/09/2017 

(Unaudited) 

1,590.032 

1,590.032 

1,570.780 

4.680 

0.092 

5.992 

1,581.544 

8.488 

8.488 

8.488 

8.488 

-

8.488 

8.488 

19,819.174 

0.004 
0 .004 

30/09/2016 31/03/2017 

(Una udited) (Audited) 

4.645.070 8,991.841 

1.280 

4,645.070 8,993 .121 

4,612.480 9,080.682 

(129 .143) 

1.920 8.720 

0.063 

10.950 11.504 

4,625 .350 8,971.825 

19.720 21.295 

19.720 21.295 

19.720 21.295 

-
0 .081 

19.720 21.214 

-
-

- -
19.720 21 .214 

-

19.720 21.214 

19,819.174 19,319.174 

0.010 0 .011 
0.010 0.011 
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NOTES: 

A 
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The above resu lts were reviewed by the Audit Committee and approved by the Board of Directors ill thei r meeting held on 14th November, 2017. The Statutory Auditors of the Company 
have conducted it "limited Review" of the Financial results for quarter ended 30th september, 2017. 

The Company operated in primariJy one segment iI. Hence, segment wise reporting Is not appl icable to the Company. 

The Company has adopted Indian Accounting Standards (rnd AS) from 1st April, 2017. The financia l resu lts have been prepared in accordance with the recognition and measurement 

prirw:i ples ra id down In the rod AS Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 

prinCiples generally accepted In India. 
Thl! Ind AS compla int Financia l Rl!su lts. pl!rtalning to corrl!spnndlng quarter and year end have not bee n subjectl!d to limi tl!d Review or Audit. Howevl! r, the Management has taken 

necesaary Sll!ps to ensure Ihal the financia l results provide a true and fair view of its affairs . 
Reconciliat,on ~tween financial result as previously reported in accordance with the Accounting Standard framl!work (referred as· Previous GMP") and Ind AS for the corresponding 

quarter preSl!nted are as under ' 

Amt. in Ukhs 
SI~ Months 

Partiwlars 
Quarter ended ended 

30.09.2016 30.09.2016 

Net Profit/(loss) afte r tax as per Previous GAAP 11.800 19.720 
Impact on account of Ind AS ad 'ustments 
Net Profit/(Loss) aher tax as per Ind AS 11,800 19.720 

6 The figures for prevIOus period have been regrouped/rearranged wherever necessary to match to current period dassifications. 
PrOVision for tax. if any, shall be made at the e nd of the year. 

The Equity Sha re Capi ta l of the Company was consolidated from Re. 1 to Rs.I0 per share. It was approved by the members in the ir mee ting held on 12th April, 2017. Trading In t he 

shares was resumed from 9th May 2017 Correspond'f'lg quarter EPS has been changed to give effect to the consolodatoon ~~ 

8y the order and on behalf of the 80ard (/;eChl)O ~'~ 
For Avante TechnologIes LimIted ",,--,:.c .\\ 
3 0 ,,- I ~(.. yt;. \ 
E • T' '/U f'1dO\l c t ! II!JT::bal)i ~ ; 

B,malKamdar ~ ., ~') " 

PLACE MUM8AI D,rector 7£,.'---:<{"'(j 
DATE 14 112017 DIN; 02828913 ~ ? 

Avance Technologies Limited 
Regd.Off:- Unit No.7, Aidun Building, 5th floor, Near Metro, New Marine Lines, Mumbai,Maharashtra ,400002 

Phone No. 022 65652123 
Email:- info@avance.injavancetechnologiesltd@gmail.com CIN: L51900MH 1985PLC035210Website: www.avance. in. 
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STATEMENT OF ASSETS AND LIABILITIES 

Particula rs As at half year ended 

30.09.2017 

Unaudited 

EQUITY AND LIABILITIES 

Shareho lders Funds 

Share Ca pital 19819.174 

Reserve and Surplus 18852.706 

Money recei ved against Share Warants 

Sub-total -Sha reholder's Funds 38671.880 

Share Applica t ion money pending allotment -
M inorit y Interest 

Non-Curre nt lia bilities 

long Term Borrowings 

Deferred Tax liabilities (net) 

Other Long Te rm liabilities 

Long Term Provisions 

Sub-Total- Non Current lia bilities -

Curre nt lia bilit ies 

Short Term Borrowings 

Trade Payables 

i) Total Outstanding dues of Micro enterpri ses and 
ii ) Total outstanding dues of crecitors other than 

micro and small enterprises 5200.247 

Other Current liabil iti es 

Short -Term Provisions 23.226 

Sub-tota l· Current liabilities 5223.473 

TOTAL- EQUITY AND LIABILITIES 43895.354 

ASSETS 

Non-Current Asset s 

Fi xed Asset s 

i) Tan gible Asset s 

ii) Intangible Assets 

iii) Capital work in Progress -

iv) Intangib le asstes under development 

Non-Current Investments 22171.980 

Deferred Tax Assets (net) 0.626 

Long Term Loans and Advances 17785.114 

Other non-Current assets 0.000 

Sub tota l · Non Current Asset s 39957.720 

Current Asset s 

Current Investments 62.357 

Inventori es 2030.158 

Trade Receivabl es 1777.138 

Cash and Cash Equivalents 2.401 

Bank Balance other than Cash & Cash Equivalents 33.467 

Short -Term l oans and Advances 

Other Current Assets 32.112 

Sub-Tot al- Current Assets 3937.633 

A 
< > A v Anc:e 

(AmI. in lakhs) 

As at year ended 

3 1.03.2017 

Audited 

19819.174 

18844.226 

-
38663.400 

-
-

-

6019.313 

16.991 

6036.304 

44699.704 

-

-

24322.452 

0.626 

17451.544 

0.000 

41774.622 

62.357 

2106.775 

688.208 

2.255 

33.375 

32.112 

2925.081 

• 

TOTAL· ASS ETS 43895.354 44699.704 
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D.P. Agarwal & CO. 
CHARTERED ACCOUNTANTS 

DAMOIlA I( P. AGAR WAL 
RCOM .. LL. B. ( Gen.) 
F.CA, F.C.S. 

LIMITED REVIEW REPORT 

Tel: 22636465 
Fax: 2263 6466 
Mob: 9820 I 22793 

(As per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

To, 
The Board of Directors, 
Avance Technologies Limited 
Office No.7, 5,h Floor" Block A, 
AlDUN Building, 1" Dhobi Talao Lane, 
Mum bai- 400002. 

201 5) • 

We have I'eviewed the acco mpanying statement of unaudited standalone fi nancial resu lts of Mjs Avance 
Technologies Limited for the quarter and half yea r ended 30'" September, 2017 an d the unaud ited 
Statement of Assets & Liabilities as at 30'h September, 2017attached herewith, being submitted by the 
Co mpany pursuant to the requirement of Regulation 33 of the SEB I (li sting Obligatio n and Disclosu re 
Requi rem ents) Regu la tions, 2015 as modified by Ci rcular no. CIR jCFDjFACj62/2016 dated July 5, 
2016.This statement is th e responsibility of the Company's Management and has been approved by the 
Board of Directol's. Ou r res ponsibility is to issue a report on th ese financial statements based on our 
revi ew. 

We conducted our revi ew in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of 
Interim Financial In format ion Performed by the Independent Auditor of th e Entity' iss ued by th e Ins titute 
of Chartel'ed Accou ntants of India. This standard requ ires that we plan and perform th e review to obta in 
moderate assu rance as to w hether the financial statements are free of mate rial misstatement. A revi ew is 
limited p r imarily to inqui ries of company personnel and analyti cal procedures applied to financial data 
and thus provide less assura nce than an audit. We have not performed an audit and accord ingly, we do 
not express an audit op inion. 

Based on our revi ew conducted as above, nothing has come to our attention that causes us to believe that 
the acco mpanying statement of unaudited standalone fi nancial res ults prepared in accordance with 
applicable Ind ian Accou nting Standards specifi ed under Section 133 of th e Compa ni es Act, 2013and other 
recognized accounting practices and poliCies has not d isclosed th e in formation required to be disclosed in 
terms of Hegulation 33 of the SEBI (L is ting Obligatio ns and Disclosu re Requirements) Regu lations, 2015, 
including the manner in which it is to be disclosed, 01' that it contains any material misstatement. 

For D P Agarwal & C 
Chartered Accounta 

CA DP Agarwal 

\ 

Date: 14'" November, 2017 
Place: Mumbai 

4-B, BILQEES MANSION, 41'11 FLOOR, 2611263, DR. D. N. ROAD,FORT, MUMBAI- 400001. 

E-MAIL: dpagarwal@vsnl.net 


